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MONTHLY CHART SPOTLIGHT
U.S. DATA CENTER CONSTRUCTION SPENDING ACCELERATES AS GEN Al ADOPTION SCALES
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Source: U.S.

Census Bureau. (n.d.). Construction Spending. Accessed on December 23, 2025.

Data Centers
Momentum Builds as Al Reshapes Digital Infrastructure

We believe the global data center market is poised for strong, sustained growth as artificial intelligence drives demand for compute
infrastructure. Estimates suggest 14% annual growth through 2030, potentially adding 100 gigawatts of capacity and effectively
doubling worldwide data center power load. Al workloads already account for around 25% of all data center computing, and with
inference tasks—the real-time delivery of Al results—overtaking training workloads, firms are prioritizing geographically distributed
facilities to optimize performance.! Behind this surge is a broad range of participants, including cloud hyperscalers, major tech
companies, semiconductor and memory vendors, energy providers, and real estate developers securing land for future builds. Power
availability and energy infrastructure are critical site determinants, pushing data center developers to invest not just in buildings and

chips, but also in the energy capacity needed to keep them running. The result is a robust multi-sector expansion underpinned by Al’s
insatiable demand for compute, capacity, and connectivity.
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Defense Technology
U.S. Army Pushes Next-Gen Autonomous Drone Capabilities

The U.S. Army is advancing a major effort to develop a large short/vertical takeoff and landing (S/VTOL) unmanned aerial system (UAS)
aimed at fielding an advanced Group 4-class drone by 2028. Unlike legacy runway-dependent systems, this next-generation platform is
designed to operate without runways, incorporate autonomous mission execution, and continue missions even if communications are
jammed—Ilessons drawn from recent conflicts like Russia’s invasion of Ukraine.? For the Defense Tech theme, this project reflects growing
momentum for autonomous, modular, and resilient unmanned systems designed for contested environments. It highlights how the rising
demand for—and investment in—advanced sensors, mission software, cybersecurity, and scalable architectures is fostering innovation from
traditional primes and startups alike.

Artificial Intelligence
Competition for Al Capital Accelerates

Leading Al company OpenAl is in talks with e-commerce and cloud giant Amazon about a potential investment that could exceed $10
billion, a move that would deepen ties between the two firms. The potential deal would reportedly link the investment to OpenAl’s use of
Amazon’s custom Al chips and cloud infrastructure, strengthening Amazon Web Services’ position as a major supplier in the
competitive Al compute market. More broadly, an investment of this scale—which could boost OpenAl’s valuation well above $500
billion—underscores that Al leadership depends not only on algorithms, but also on access to massive capital, scalable cloud
infrastructure, and reliable computing resources.3?

FinTech
Coinbase’s Expansion Signals the Rise of “Everything Exchanges”

Coinbase has expanded its platform to include commission-free U.S listed stock trading in its brokerage accounts and prediction markets for
U.S. users, marking a major shift from a crypto-only exchange to a broader multi-asset financial hub. U.S. users can now trade stocks and
ETFs directly within the Coinbase app alongside digital assets and participate in Kalshi-powered prediction markets tied to real-world events
such as elections and macroeconomic data. This rollout is part of Coinbase’s everything exchange strategy, which also includes futures,
perpetuals, and plans for tokenized equities and stablecoin-powered services.* For the FinTech theme, the strategy blurs traditional lines
between crypto exchanges and mainstream financial platforms, intensifying competition with brokerage apps like Robinhood. It also
underscores growing investor demand for unified, multi-asset platforms and highlights the growth of stablecoins, tokenization, and on-chain
markets in mainstream finance. As digital asset firms expand into traditional finance functions, regulatory clarity and infrastructure adoption
are likely to be key determinants of success.

Al Semiconductors
TSMC'’s 2nm Breakthrough Points to a New Wave of Chip Innovation

Taiwan Semiconductor Manufacturing Company (TSMC) has begun mass production of its cutting-edge 2-nanometer (nm)
semiconductor chips. The company describes these next-gen chips, built by using an advanced nanosheet transistor structure, as the
most advanced technology in the industry in terms of density and energy efficiency. Production is underway at TSMC’s major
fabrication facilities in Hsinchu and Kaohsiung, Taiwan as global demand for high-performance, energy-efficient computing continues to
surge, particularly for Al, data centers, and mobile devices. TSMC counts major technology clients, including Nvidia and Apple, among
its users.® The ramp-up of 2 nm chips highlights the rapid pace of innovation at the leading edge of chip technology, with broad
implications for Al computing, consumer electronics, and global tech supply chains.

CleanTech
Corporate Procurement Emerges as a Clean Energy Catalyst

Corporate demand for clean firm energy—carbon-free power sources that can deliver reliable electricity on demand like new nuclear, fusion,
geothermal, and hydropower—is rapidly gaining traction across the United States. Corporate buyers have announced over 6 gigawatts of
new clean firm energy capacity across 10 states, with more than half of that total unveiled in 2025 alone, signaling rapid adoption beyond
pilot projects. More broadly, in the first three quarters of 2025, companies announced 20.4 gigawatts of new clean energy capacity of all
types, underscoring the scale of private-sector demand shaping the energy transition.® These deals highlight how corporations may be
moving beyond intermittent renewables to secure dependable, round-the-clock clean power, while helping to de-risk and commercialize
next-generation technologies. Together, they point to a maturing clean energy market and long-term opportunities in decarbonization.
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THE NUMBERS

The following charts examine returns and sales growth expectations by theme, based on their corresponding ETFs.

P/S AND F12M SALES GROWTH

F12M Sales Growth (%) 11/30/25

F12M Sales Growth (%) 12/31/25
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Note: F12M Sales Growth is calculated using consensus analyst expectations for total sales in the next 12 months and weighted average
trailing 12 month revenue. Please note that substantiol month-over-month variations in F12M Sales may be the result of Bloomberg

coverage and estimates of underlying securities. P/S refers to price-to-sales and is calculated by dividing the company's market

capitalizations by their revenues over the most recent year.

Source: Bloomberg, data is as of 12/31/25 and 11/30/25, Global X ETFs.
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DECEMBER 2025 THEMATIC ETF RETURNS

-1 Month Return — 1 Month Return MSCI ACWI Index Net
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*Blockchain reflects figures according to Global X BKCH ETF.
Source: Bloomberg, December 31, 2025, Global X ETFs.

Performance data quoted represents past performance and does not guarantee future results. Investment return and principal
value of an investment will fluctuate so that an investors’ shares, when sold or redeemed, may be worth more or less than their
original cost. Current performance may be higher or lower than the performance quoted. High short-term performance of the
fund is unusual and investors should not expect such performance to be repeated. For performance data current to the most
recent month end, please call 1-888-493-8631 or visit www.globalxetfs.com.
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Cumulative % Avg. Annualized %

Standard Performance Data as of month end (12/31/25) Data as of quarter end (12/31/25)

Expense i i
Rpatio 1 Month | 3 Month Iniler:Jct’ieon 3Year 5Year 10 Year Inf(ler;c?on
ROBOTICS & ARTIFICIAL NAV | 334% | 247% | 15414%  1377% 21.05% 211% ! 10.54%
INTELLIGENCE 0.68% |MarketPrice| 3.46% @ 270% | 154.22% @ 1416% 2122% 2.09% - 10.55%
Inception Date 09/12/2016 Index | 337% | 257% @ 163.03%  13.98% 21.50% 260% - 10.95%
FNTECH NAV | -3.49%  -N77% | 10.07% | -549% 16.00% -752% - 8.30%
nceotior basog/ta/aots | 0.68% MarketPrice| 352% | 170% | 109.99% & 519% 1581% 753% - 8.30%
P Index | -3.45% | -1170% = 120.63%  -4.99% 1656% -713% - 8.87%
| NAV | 108% | -485%  16472°% | 6.59% 912% 374% - 11.03%
|n!2§t?§:52tg%gw;‘/gg1e 0.68% Market Price| 128% | -4.87% | 16451% | 647% 926% 374% - 11.02%
Index | 111% | -475% | 174.66%  722% 975% 4.21% i 1.47%
CLoUD COMPUTING NAV | 048%  3.00%  5276% | 575% 1211% 379% - 6.50%
e O oipyty | 0-68% [MorketPrice| -0.22% | -275% | 5350% | -550% 1216% 378% - 6.58%
P Index | -0.40% | -2.82% | 5945%  -512% 12.85% -316% - 718%
NAV | -01% | -9.00% | 286.04%  30.06% 2171% -192% 1.08%  10.02%

SOCIAL MEDIA

Inception Date 11/14/2011 0.65% |Market Price| -019% | -8.91% | 285.84% | 31.03% 2176% -18%% MN1% 10.02%

Index -0.06% | -8.86% | 315.65%  30.87% 22.38% -145% 11.69% 10.60%

ARTIFICIAL INTELLIGENCE NAY 1.71% | 3.23% 24912% | 32.04% 36.40% 13.64% 17.76%
& TECHNOLOGY 0.68% |Market Price| 1.53% | 3.07% | 248.92% | 31.89% 36.50% 13.61% - 17.75%
Inception Date 05/11/2018 Index 176% | 3.42% | 262.49% | 32.84% 3729% 14.29% - 18.34%
AUTONOMOUS & NAV 1.03% | 5.09% | 120.20%  29.88% 15.84% 5.71% - 10.76%
ELECTRIC VEHICLES 0.68% |Market Price| 0.83% | 510% 19.78%  3041% 16.03% 5.63% - 10.73%
Inception Date 04/13/2018 Index 1.04% | 518% 123.00%  3019% 16.00% 5.93% 10.94%

NAV 353% | 14.67% | 15475% | 5931% 4.27% 183% 13.98% 6.24%
0.75% |Market Price| 2.48% | 14.40%  154.04% 60.05% 4.33% 170% 13.98% 6.22%
Index 3.61% | 1493% | 173.24% |60.03% 4.64% 233% 14.27% 6.72%

LITHIUM AND BATTERY TECH
Inception Date 07/22/2010

GENOMICS AND NAV | -0.63%  18.65% = -2433%  19.01% -3.03% -13.31% 4,05%
BIOTECHNOLOGY 0.50% |Market Price| -071% | 18.59%  -23.05%  18.68% -3.06% -1337% - 3.81%
Inception Date 04/5/2019 | Index | -061% | 1875%  -2174%  19.38% -2.50% 12.91% - -3.57%
NAV | 066% | -496% | 22487% | 453% 2186% 489% - 12.96%

|T:tLEir:§|32tg%r;/S$c)E1% 0.50% |Market Price| 073% | -4.96% | 223.92%  4.62% 2192% 48%% - 12.93%
P Index | 072% | -4.83% | 240.07%  5.05% 2245% 539% - 13.50%
NAV | 193% | 779% | 154.01% | 1971% 11.94% 587% - 1014%

Incgﬁ:g‘fgg:%;%g;gom 0.50% | Market Price| 2.06% | 777% | 159.93%  20.01% 1210% 5099% - 10.40%
P Index | -1.89% | 7.94% | 16125%  20.22% 12.37% 618% i 10.46%
COMMERCE NAV | -0.01% | -701% | 122.54% | 18.38% 2639% 079% - 11.93%

cento R otg | 050% MarketPrice| -0.04% | 7.08% | 122.00% | 17.74% 2647% 070% - 11.89%
P Index | 0.04% | -691%  12953%  18.87% 26.96% 122% - 12.42%

US INFRASTRUCTURE NAV | -0.86% 098% @ 238.22% | 19.23% 22.60% 1847% - 14.80%
DEVELOPMENT 0.47% Market Price| -0.88% = 1.02% | 238.36%  1937% 22.63% 1849% - 14.81%
Inception Date 03/06/2017 Index | -0.82% | 1.09% = 254.52%  19.83% 23.32% 1916% - 15.42%
NAV | -429%  -1.39%  109.25% | 2755% 17.94% 008% - 12.67%

VIDEQ GAMES & ESPORTS |, 5o/ |\1onot Price| -3.83% | -1118% | 10913% | 2875% 1797%% 0.03% - 12.66%
TSI T D 07T Index | -4.25% -11.30% | 115.05% | 27.96% 18.45% 0.52% : 1317%
NAV | -3.05% -13.58%  10612% | -519% 1371% 2.08% - 12.40%

SUEE IR 0.51% |MarketPrice| -311%  -1341% | 109.88% | -5.04% 1374% 202% - 1273%
it vsiis a4 Index | -3.00%  -1346%  11342%  -463% 1433% 2.67% - 13.03%
NAV | -471%  -189% = 297% | 358% 311% -10.06% - 0.47%

?ORSEYWS":HIOTEEE‘SI;C 0.50% |MarketPrice| -4.52% | -11.85% | 4.00%  3.54% 3.26% -10.03% - 0.64%
nceplion Date Index | -473% | -12.01% | 134%  330% 2.85% -10.33% - 0.22%
CEALTHTECH | NAV | 744% | 833% | -3569%  -1.00% -571% -12.67% - 7.81%
ncentior oo 077902020 | 050% |MarketPrice| 775% | 8.35% | 35.82% | -060% -550% 271% - 785%
P Index | -739% | -8.20% = -33.94%  -051% -529% -12.24% - 735%
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CLEANTECH NAV. -3.69% | 6.78% -26.80% | 56.66% -9.32% -13.41% - -5.84%
Inception Date 10/27/2020 | 0-30% MrketPrice -413% | 6.25% | -27.04%  5175% -924% -351% - -5.90%
Index -3.70% | 6.85% -21.81% 57.05% -9.20% -13.67% - -6.10%
DATA CENTER & DIGITAL NAV 1.70% 3.79% 52.76% | 28.88% 20.61% 8.07% - 8.52%
INFRASTRUCTURE 0.50% Market Price, 1.55% | 3.68% 52.99%  28.98% 20.79% 7.95% - 8.55%
Inception Date 10/27/2020 Index 175% | 3.90% 54.46%  29.41% 21.09% 8.31% - 8.75%
RENEWABLE ENERGY NAV 0.46% | 5.81% 0.18% 29.36% -4.04% -8.01% 3.27% 0.02%
PRODUCERS 0.65% | Market Price] -017% | 5.54% -0.41% 29.60% -412% -8.23%  312% -0.04%
Inception Date 05/27/2015 Index 042% | 593% | 439%  30.01% -3.64% -762%  3.68% 0.41%
NAV A1.81% | -236% | 34.48%  13.26% 12.43% - - 6.46%
T R A R Y
naex -1 -L. o . © . ] . o - - . o
AGTECH AND FOOD NAV -054% | -2.39% | -5703% | 766% -9.01% - - -17.20%
INNOVATION 0.50% |Market Price| -0.77% | -1.81% -5713% 797% -914% - - -17.25%
Inception Date 07/12/2021 Index -0.53% | -2.37% -56.41% 778% -8.76% - - -16.94%
- NAV A1077% | -3.89% | -7317%  4515% -15.04% - - -25.48%
Inception Date 07412/2021 | 0-50% Market Price -1233?, -5.0;:%, -73.44‘5, 43.;5;%, -15.15‘? - - -:;5.6;;’/0
Index | -11.00% | -443%  -7357%  41.37% -1557% - - -25.73%
BLOCKCHAIN NAV -19.56% | -24.57% | -24.11% 27.25% 77.53% - - -6.15%
Inception Date 07/12/2021 | 0-50% MarketPrice -1975% | -24.56%  -2473% _ 27.0% 71.20% - - -615%
Index | -19.57% | -2457%  -27.60%  27.26% 76.41% - - -6.96%
NAV 419% | -6.95% | 165.01%  74.55% - - - 52.57%
Incegﬁgﬁ%ﬁfgggﬂ,l 123 0.50% Market Price 4.21% | -742% | 164.64%  7417% - - - 52.48%
Index 424% | 6.83%  16839%  7557% - - - 53.42%
INFRASTRUCTURE NAV 2.39% | 5.60% 20.32% 29.16% - - - 14.74%
DEVELOPMENT EX-U.S. 0.56% MarketPrice, 216% | 5.50% 20.81% | 29.80% - - - 15.09%
Inception date 08/27/24 Index 248% | 5M% | 2150% | 3019% - - - 13.77%
NAV | -468%  -070%  2016% | 2178% - - - 19.34%
Us. _ELECTR'F"jAT/'ON 0.50% MarketPrice -4.64%  -073% | 20.24%  21.87% - - : 19.42%
Inception date 12/17/2024 ndex | -463% | -050% | 20.82%  2245% - ; - 19.98%
NAV -014% | 8.32% 8.32% - - - - -
Al SEMICONDUCTOR & QUANTUM|, o Market Price| -018% | 8.44% 8.44% - - - - -
Inception date 09/30/2025 Index 01% | 8.48% 8.48% ; ) ; B ;
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F12M SALES GROWTH, PSG, AND EVSG

F12M Sales (%) PSG EVSG
12/31/25 11/30/25 12/31/25 11/30/25 12/31/25 11/30/25

BOTZ Global X Robotics & Artificial Intelligence ETF 50.8% 45.4% 010 010 om 013
DTCR Global X Data Center & Digital Infrastructure ETF 47.2% 36.5% 012 0.15 0.18 0.23
CHPX Global X Al Semiconductor & Quantum ETF 45.9% 38.8% 0.15 018 0.15 0.18
BKCH Global X Blockchain ETF 25.9% 6.5% 0.04 019 0.07 0.31
HERO Global X Video Games & Esports ETF 21.2% 20.0% 0.7 019 0.6 018
AlQ Global X Artificial Intelligence & Technology ETF 19.4% 16.1% 0.23 0.28 0.23 0.28
BUG Global X Cybersecurity ETF 17.3% 17.5% 0.30 0.31 0.3 0.32
RNRG Global X Renewable Energy Producers ETF 16.6% 13.5% 015 019 0.35 0.43
EBIZ Global X E-commerce ETF 15.4% 14.0% omn 012 010 0
LIT Global X Lithium & Battery Tech ETF 13.8% 1.5% 018 0.21 0.22 0.25
SPY SPDR S&P 500 ETF Trust 13.5% 1.8% 0.25 0.29 0.28 0.32
SOCL Global X Social Media ETF 13.2% 1.8% 0.28 0.31 0.26 0.29
CLou Global X Cloud Computing ETF 12.8% 11.8% 0.34 0.37 0.36 0.39
ACWI iShares MSCI ACWI ETF 12.3% 10.7% 0.21 0.24 0.24 0.27
DRIV Global X Autonomous & Electric Vehicles ETF 1.3% 1.3% 0.08 0.08 0.10 0.10
AGNG Global X Aging Population ETF 11.3% 10.2% 0.34 0.38 0.38 0.42
GNOM | Global X Genomics & Biotechnology ETF 11.0% 10.5% 0.66 0.69 0.61 0.64
SHLD Global X Defense Tech ETF 10.8% 9.6% 0.22 0.24 0.24 0.26
MILN Global X Millennial Consumer ETF 10.5% 9.3% 0.23 0.26 0.26 0.29
ZAP Global X U.S. Electrification ETF 9.5% 8.8% 0.30 0.34 0.49 0.55
IPAV Global X Infrastructure Development Ex-U.S. ETF 8.9% 77% 0.10 on 015 017
CTEC Global X CleanTech ETF 8.3% 13.1% 015 0.10 0.21 014
SNSR Global X Internet of Things ETF 8.2% 7.3% 0.40 0.45 0.44 0.49
FINX Global X FinTech ETF 7.0% 4.0% 0.39 0.7 0.43 0.77
HEAL Global X HealthTech ETF 6.8% 2.4% 0.30 0.24 0.33 0.26
PAVE Global X U.S. Infrastructure Development ETF 6.5% 5.8% 0.32 0.36 0.37 0.42
HYDR Global X Hydrogen ETF 6.3% 15.5% 0.35 016 0.39 018
KROP Global X AgTech & Food Innovation ETF 4.6% 3.2% 019 0.27 0.35 0.50
AQWA | Global X Clean Water ETF 4.4% 5.8% 0.57 0.44 0.79 0.61

Note: F12M Sales Growth is calculated using consensus analyst expectations for total sales in the next 12 months and weighted average
trailing 12 month revenue. Please note that substantial month-over-month variations in F12M Sales may be the result of Bloomberg
coverage and estimates of underlying securities. PSG and EVSG refer to Price-to-Sales over F12 Sales Growth and Enterprise Value

over F12 Sales Growth, respectively.
Source: Bloomberg, data is as of 12/31/25 and 11/30/25, Global X ETFs.
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KEEP UP WITH THE LATEST RESEARCH FROM GLOBAL X

To learn more about the disruptive themes changing our world, read the latest research from Global X, including:
— A Thematic Playbook to Invest in the Al Ecosystem
—  Defense Tech Enters 2026 with Strengthening Fundamentals
—  Why U.S. Electrification? Why ZAP?
— 2026 Outlook
—  Blockchain Accelerates as Innovation Meets Regulatory Clarity

ETF HOLDINGS AND PERFORMANCE

To see individual ETF holdings and current performance across the Global X Thematic Suite, including information on the indexes
shown, click these links:

— Disruptive Technology: Artificial Intelligence & Technology ETF (AlQ), Blockchain ETF (BKCH), Robotics & Artificial
Intelligence ETF (BOTZ), Cybersecurity ETF (BUG), Al Semiconductor & Quantum ETF (CHPX), Cloud Computing ETF
(CLOU), Autonomous & Electric Vehicles ETF (DRIV), Data Center & Digital Infrastructure ETF (DTCR), FinTech ETF
(FINX), Video Games & Esports ETF (HERO), Lithium and Battery Tech ETF (LIT), Defense Tech ETF (SHLD), Internet of
Things ETF (SNSR), Social Media ETF (SOCL), U.S. Electrification ETF (ZAP)

— Consumer Economy: Millennial Consumer ETF (MILN), E-Commerce ETF (EBIZ), Genomics & Biotechnology ETF
(GNOM), Aging Population ETF (AGNG), HealthTech ETF (HEAL)

— Infrastructure & Environment: U.S. Infrastructure Development ETF (PAVE), CleanTech ETF (CTEC), Renewable
Energy Producers (RNRG), Clean Water ETF (AQWA), Hydrogen ETF (HYDR), AgTech & Food Innovation ETF (KROP),
Infrastructure Development ex-U.S. ETF (IPAV)

— Digital Assets: Blockchain & Bitcoin Strategy ETF (BITS), Bitcoin Trend Strategy ETF (BTRN)
— Multi-Theme: Dorsey Wright Thematic ETF (GXDW)

JLL. (2026, January 5). 2026 Global Data Center Outlook.

Defense Scoop. (2025, December 16). The Army is hoping for a big new drone by 2028.

CNBC. (2025, December 16). OpenAl in talks with Amazon about investment that could exceed $10 billion.

CNBC. (2025, December 17). Coinbase adds prediction markets and stock trading in push to be one-stop trading app.
Yahoo! Finance. (2025, December 30). TSMC says started mass production of 'most advanced' 2nm chips.

CEBA. (2025, December 9). Mapping the Momentum: Where Clean Firm Energy Is Taking Off and Who's Behind It.

SO rWN =

Carefully consider the Funds’ investment objectives, risk factors, charges, and expenses before investing. This and
additional information can be found in the Funds’ summary or full prospectus, which may be obtained by calling
1.888.493.8631, or by visiting globalxetfs.com. Please read the prospectus carefully before investing.
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